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Did you Know?

Statistic derived from a 2022 analysis of HMDA data 

for tens of thousands of declined purchase mortgage 

loan applications representing $3.7 billion in volume 

furnished by mortgage lenders.

"33% of all declined purchase mortgage loan applications 

were declined for either insufficient cash-to-close or 

disqualifying DTI ratios and also eligible for homebuyer 

assistance at the time of declination."

- DOWN PAYMENT RESOURCE



About CBC Mortgage Agency

We are a Native-owned, federally chartered, government 

agency. We provide down payment assistance on a 

correspondent basis to our lender partners. 

FOR MORE INFORMATION ABOUT 

OUR VISION & MISSION VISIT
CHENOAFUND.ORG

CBC Mortgage Agency was incorporated in 2013 by the Cedar 

Band Corporation (CBC). CBC is an enterprise wholly owned 

by the Cedar Band of Paiutes in Utah.



General Overview

• Chenoa Fund is the program name for CBC Mortgage 
Agency’s suite of loan products offered to borrowers 
in the form of second mortgages.

• We operate in all states except New York.

• We provide the 3.5% or 5% down payment needed 
for FHA loans for the second mortgage. Up-front fees 
are limited only by the QM 3% points and fees rule.

• The first mortgage must be sold to CBC Mortgage 
Agency; the down payment funds that were advanced 
are reimbursed at the time of sale.

• Approved property types include SFR, PUD, 
Townhome, Condo, Attached, Detached, and Modular 
Homes. Manufactured Homes are allowed with 
certain products. Two-unit allowed. 

• No borrower investment is required. 

• Do not need to be a first-time homebuyer.



Loan officer originates a first & a 

second mortgage loan. TRID 

compliant.

Origination

Review Pricing

Your own lock desk reviews 

pricing. Pricing is set by your 

secondary team. 

Register & Lock

Register & lock loan with 

your lock desk.

Disclosures

First & second mortgage 

loans sent to your disclosure 

team.

Processing

Processing staff reviews & sets up 

first & second mortgages for your 

own underwriting team.

Underwriting

Your underwriting team underwrites and 

approves the first & second mortgage. 

Follow FHA guidelines for the first 

mortgage. 

Visit CBC Mortgage Agency website 

for the guidelines for the second 

mortgage.

Closing packages ordered according 

to your standard practices.

Closing

Post Closing

First mortgage closes in your 

name with your funds.  

Second mortgage closes in your 

name with your funds. 

One or two wires may be sent 

for both first and second.

CBC MORTGAGE AGENCYCHENOAFUND.ORG

The Flow of a Loan

Final Docs

Servicing

Security instruments and Final Title Policy 

sent to Docprobe

Goodbye letter sent

Collateral is sent to CBCMA

Docs uploaded to CBCMA portal CAP

File reviewed and cleared for Purchase

PA issued



The Program

One program, one set of guidelines, offered nationwide 

to help with the 3.5% or 5% down payment needed for 

FHA loans. 

The down payment assistance may be repayable or 

forgivable and comes in the form of a second mortgage 

loan on top of the FHA loan.

CBC MORTGAGE AGENCYCHENOAFUND.ORG



Term & Rate A 10-year term with a note rate matching the first 

mortgage note rate. This loan requires a monthly 

payment on the second mortgage.

30-year term, interest rate at 0%. Forgiveness is after 

36 consecutive, on-time payments on the first 

mortgage for both the 3.5% and 5%

30-year term, fixed rate, full amortization. The FHA 

loan must be sold to CBC Mortgage Agency.

FHA First Mortgage Loan:  

Forgivable:

Repayable:

7



Program Requirements



Program Requirements



Program Requirements



Calculating the Down Payment 
Amount

Take the appraisal value or the purchase price, whichever is lower, and multiply 

that by the down payment percentage, either 3.5% or 5%.

EXAMPLE:

Appraisal Value: $285,000

Purchase Price: $280,000

THE MATH:

$280,000 x 3.5% = 

$9,800

$9,800

SECOND MORTGAGE AMOUNT:

CBC MORTGAGE AGENCYCHENOAFUND.ORG



FHA Homebuyer Education

Homebuyer education is required for borrowers with credit scores from 600–639. This course must be 

taken prior to closing. Any borrower on your transaction with scores equal to 3% or 5% greater than 

640 is not required to take a course.

Borrowers are required to take a counseling 

course through Money Management 

International. This course is paid for by CBC 

Mortgage Agency at no additional cost to 

borrower. Borrowers can take the course 

after their loan is registered.

Borrowers may use any HUD-approved 

counseling course or take a counseling course 

through Money Management International. 

Borrowers with a Fico® 

score of 620–639 

Borrowers with a Fico® 

score of 600–619

https://www.borrowersuccess.org/
https://www.borrowersuccess.org/


No lender fees should be charged on the 

second. The only fees allowed to be charged 

on the second are:

• Prepaid interest

• Recording fees for the Deed of Trust

• Reasonable settlement fees

• A courier fee to return the signed documents 

to the lender

At no time will CBC Mortgage Agency 

purchase a loan that exceeds the QM 3% 

points and fees test.

Displaying 2nd Lien Loan Fees on the 

2nd LE



Administrative Fee to show on the 

1st LE Only 

CBC Mortgage Agency charges a $399 Admin fee. Any 

addition to the lender’s fees to the borrower to offset this 

charge must never reflect as a charge payable to CBC 

Mortgage Agency and must always be listed in Section A, 

paid to the correspondent (for example, included in the 

Origination Charges or as a separate line-item charge)



Funding Obligation Letter

Funding Obligation Letter is required in the 

closed loan package for all programs.

 The letter states:

•  Where the down payment is coming from.

• CBC Mortgage Agency's promise to 

reimburse your company for the secondary 

financing. 

• When we purchase the first mortgage, CBC 

Mortgage Agency reimburses the funds you 

advanced for the borrower’s down payment.



Advantages of Chenoa Fund DPA 
Program

Minimum Credit Score 

600.

We allow concurrent 

homeownership.

We allow non-occupant co-

borrowers.

Borrower does not have to 

be a first-time homebuyer.

Our program does not have 

income limits.

We do not require any borrower 

investment.

We provide 3.5% or 5% down 

payment assistance.

DTI per AUS with a 600-credit 

score.



FAQs DOES THE BORROWER HAVE TO 

PROVE THEY NEED THE DPA?

ARE MCC TAX CREDITS ALLOWED AS 

AN INCOME CREDIT?

YesNo

WHAT TYPE OF FIRST MORTGAGE 

DOES THE BORROWER NEED?

30-year fixed FHA first mortgage.

DO YOU HAVE TO BE A FIRST – TIME 

HOMEBUYER?

DO YOU REQUIRE HOMEBUYER 

EDUCATION?

No

Yes, on FICO scores of 600 - 639

WILL YOU ACCEPT A 2-UNIT 

PROPERTY?

Yes

DOES THE BORROWER HAVE A 

PAYMENT ON THE SECOND LIEN

Yes on repayable, No on forgivable.



Thank you!



Marketing FOR MARKETING INQUIRIES:

PLEASE REACH OUT TO JAMES BETHE  

james.bethe@chenoafund.org.

Or

LEANNA LOZA

leanna.loza@chenoafund.org

Facebook.com/ChenoaFundOffical

Linkedin.com/18949102/

Twitter.com/Chenoa_Fund

Instagram.com/Chenoafundofficial/

Website Links:

Chenoafund.org

Chenoafund.org/blog

Lender toolkit for Marketing: Chenoafund.org/lender-toolkit

Get Connected:

mailto:JAMES.BETHE@CHENOAFUND.ORG
mailto:LEANNA.LOZA@CHENOAFUND.ORG


Scenario and Exception Desk – Latrese Walker

E: scenariodesk@chenoafund.org

Customer Service- Stephanie Lamping

E: clientsupport@chenoafund.org

P: (801)-829-7838

Creating System Documents - Stephanie Lamping 

E: stephanie.lamping@chenoafund.org

P: (801)-829-7838

Loan Delivery- (Uploading help) Stephanie Lamping

E: stephanie.lamping@chenoafund.org

P: (801)-829-7838

Marketing - James Bethe

james.bethe@chenoafund.org

Note Delivery-- Nicole Parker

E: nicole.parker@chenoafund.org

E: finaldocs@chenoafund.org

P: 415-728-7221

Operations Director-- Dianah Hart

E: dianah.hart@chenoafund.org

P: (385) 240-0090

Training for all Departments-- See Your 

Account Executive

Bob Sweeney

 P: (317)-625-3287

 E: bob.sweeney@chenoafund.org

Christopher Johnson

 P: (281)-669-7027

 E: christopher.johnson@chenoafund.org

Clifford Evans

P: (214) –293 -6761

E : cliff.evans@chenoafund.org

Jahmal Anderson

P: (219)-228-0770

E:jahmal.anderson@chenoafund.org

Emenyo Segbefia

 P: (347)-726-1822

 E : emenyo.segbefia@chenoafund.org

Janel Wood

 P: (623)-715-6499

 E: janel.wood@chenoafund.org

Sales - Cari Zwick 

(630)-301-2222

cari.zwick@chenoafund.org

Purchase Clearing – Mollie Beers

P:(435)-254-0589

E: mollie.beers@chenoafund.org

E: Purchaseclearing@chenoafund.org

Lock Desk– Stephanie Lamping

E: stephanie.lamping@chenoafund.org

E: Locks@Chenaofund.org

P: (385) 429-3956

Servicing 

E: Servicing@Chenoafund.org

E: wendy.olson@chenoafund.org

P: (866) 563-3507

Final Docs —Nicole Parker

E: nicole.parker@chenoafund.org

E: Finaldocs@chenaofund.org

P:(415)-728-7221

Tax and Insurance Notice

E: Servicing@chenoafund.org , 

P: 866-563-7572

MERS – Taisha Evans

E: taisha.evans@chenoafund.org

E: MERS@chenoafund.org

P: (435) –260-3897

Contact List



ADDRESS

912 Baxter Drive South Jordan, UT 84095

PHONE

EMAIL

866.563.3507

info@chenoafund.org

WEBSITE

chenoafund.org

NMLS: 1186381

For licensing information go to: www.nmlsconsumeraccess.org 

Illinois Residential Mortgage License #MB.6761292. Illinois Department of Financial and Professional Regulation, Division of Banking, 100 

West Randolph, 9th Floor, Chicago, IL 60601 – 1-888-473-4858. Georgia Residential Mortgage Licensee, License # 1186381. 

This information is provided by CBC Mortgage Agency and intended for real estate and mortgage professionals only. It is not intended for 

public use or distribution. None of the information provided is intended to be legal advice in any context. Terms and conditions of programs 

and guidelines are subject to change at any time without notice. This is not a commitment to lend. 
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